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FAISAL ISLAMIC BANK OF EGYPT

Terms and Conditions

certificate)

First: Terms of issuance

1-The certificate duration is 3 years and it may be automatically renewed
unless otherwise notified by the customer before its maturity date. If the
customer asked not to be renewed in writing, the Bank would automatically
cancel the certificate upon the end of its duration and the certificate amount
can be credited to the customer’s current account.

2-The certificate can be issued in a denomination of EGP 1000 and its multiples
without a maximum limit.

3-The certificate can be purchased by individuals and corporates (Egyptians
and foreigners) without a maximum limit.

4-The certificate can be purchased for minors without a maximum limit. In case
of purchasing certificates through accounts opened by a decision of a
competent court, approval for purchase shall be obtained from this court.

Second: Return

1-The return shall be calculated as from the first day of the month following
that of purchase.

2-The return is calculated at the end of each quarter based on actual business
results of the Bank.

3-The return for every certificate shall be credited to the customer’s account
during the month following the end of every quarter. The return shall be
credited to the customer’s current account when it is less than the minimum
investment limit until the limit is reached to be credited to free investment
account.

4-The return distributed to corporates are less than that distributed to
individuals to the extent of CBE's legal reserve percentage since the
corporates are not exempted.

Third: Redemption

1-Full or partial redemption is allowed after six months at least from the
issuance date for certificates with amount of EGP 1000 and its multiples. The
return which previously paid to the customer is recalculated on the refunded
amount on the basis of the return paid for general investment account
minus 0.5% annually. So the spread shall be debited to the customer's
account and return calculation methods of general investment account shall
be applied.

2-In the event of the death of certificate's owner, the certificate will be valid
until the end of its duration and the Bank shall suspend its renewal. If the
heirs want to cancel the certificate and redeem its amount before the
maturity date, their approval will be required.

Fourth: Trading

1-The certificate is nominal and subject to Islamic Sharia principles, and it
cannot be waived, sold or transferred to another person.

Fifth: Other benefits

1-Owners of the certificates can carry out investment transactions with the
Bank guaranteed by these certificates in accordance with the Bank's terms
and conditions. In case of credit facilities granted by its collateral, the
certificate will be automatically renewed.

2-Owners of the certificates can take part in draws of Umrah awards made by
the Bank twice a year provided that the certificate amount shall not be less
than EGP 5000 and after six months from the date of issuance.
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